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CHAPTER I
INTRODUCTION

Statement of the Problem

The purpose of this study was to make a frequency
count of the words and phrases found in five business
law textbooks, and to define the words that pertain to
business law.

A study of this type 1n business law should add con=-
slderably to the teaching~learning situation, since it
would tend to develop a standard vocabulary and thus avoid
misunderstandings which may arise between teacher and
student in regard toterminology. This word list would
be especlally useful as a reference to be kept in the
business education department of a high school, for the
use of both the teacher and the students.

To my knowledge no such word list is now available
for schools, although there is & need for one. Some of
the words could be found in standard dictionaries and law
dictionarles, but no compact word list 1is now available:
for the use of high school students and teachers. The
definitions given in this study will be of a non-technical
nature in order that students may understand the meaning
of the terms easily, and also to help eliminate misunder-
standings that might arise because of technical definitions.

The purposes of the study were:



1. To classify and 1list pertinent words and

phrases of business law, as found in high
school textbooks on the subject.

2. To make a frequency count of such words and
phrases as they occur in textbooks.

3. To define the words and phrases according to
meanings given them by various authors.

4. To provide an available source for the use of
teachers and students in solving vocabulary

problems that may arise in the business law
classroom.

Justification of the Problem

This study will mske available to business law teachers,
students, and suthors a dictionary of words and their fre-
quency, as found in textbooks now is use. While discussing
the need for dictionaries 1n different fields, H. P. Fair-
child says:

No sclence can have any more precision and exacti-

tude than the words or symbols in which it 1s em~-

bodied. « « . Scientific accuracy demands that

precision and limited meanings should be assigned

to these terms in order that they may be used uni-

formly alike by speclalists, students, and admini-

strators in the field.l

From reading these statements made by Fairchild, the
author believes that such a word study in business law would
meet the same needs.

IF¥airchild, Henry P., DICTIONARY OF SOCIOLOGY, New
York Philosophical Library, New York, 1944, Preface.
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Tonne, in the article "The Tyranny of Words," :says:i
"Tn business education we have dur terminologles, and we
mist be careful to see that they are useful devices instead
of « « . sources of confusion."

Confusion has taken place, partly as a result of
varied terminology. Originally general business education
was called Jjunior business training, and because of the
title, in many schools it was transferred to the junior
high school.

Marsdon A. Sherman in an editorial states that? "text-
books and business courses are emphasizing a broad, general
approach to business so that they are of value to everyone
in everyday living."

Especially 1s this true 1n business law. Since every
citizen serves on juries, votes, and performs other legal
matters, a lknowledge of and appreciation for business law
is & necessity for everyone. With increased Government re-
strictions, taxation, and soclal and labor leglslation,

e foundaetion in business law will be of great aid to all
citizens. Anything which can be of value in teaching and
understanding business law should be utilized in teaching

the coursse.

ITonne, Herbert A., "The Tyranny of Words,"™ JOURNAL
OF BUSINESS EIUCATION, January, 1945, p. 9.

2Sh.erman, Marsdon A., "Things are Looking Up," THE
BATANCE SHEET, vol. 33, February, 1952, p. 243.



4

In an article in the BUSINESS EIUCATION WORLD, Lowis
A. Leslle says:

Word frequency counts, however, are still the

best criterion by which we can Judge word values

for shorthand instruction; and therefore it

behooves the shorthand teacher to be familiar

with each new word count as it appears.l

If this can be said for shorthand instruction, the
author belleves it also holds true for business law. With
the large number of difficult words and phrgses encountered
in reading business law textbooks, a word frequency count
and definition of terms could be very useful and helpful.

The purposes of the word count made by Thorndike and

Lorge were:2

1. Anyone can see very easlliy the word frequency
of a particular word.

2. A teacher can tell by consulting the study
whether a word is important enough for a stu-
dent to memorize.

3. The book would be of help to those who want
to learn the most frequently used words, and
would aid adults who wish to improve their
English.

These reasons can also be used as Jjustifications for

a similar word study in the field of business law.
These statements show that standardization of vocabu-
laries 1s needed. Standardization would help to provide a

basic terminology for teachers, students, and authors.

ITésITe, Louis, "Thorndike's 30,000 Words and the Short-
hand Teacher," BUSINESS EDUCATION WORLD, June, 1946, p. 526.

2Mhorndike, E. L., and Lorge, I., THE TEACHER'S WORD BOOK
OF 30,000 WORDS, Columbla University, New York, 1944, p. xii.



Delimitation of the Problem

This study was limited to a frequéncy count of the
words and phrases ugsed in business law. It was limited to
the terms found in five business law textbooks. The five
textbooks used for the study made possible & representative
tabulation of business law words and phrases. The printing
dates of these textbooks ranged from 1944 to 1952.

The five textbooks used for this study wefe:

1. Pomeroy, D. A., and Fisk, M., APPLIED BUSINESS

fgzi.South~Wastern Publishing Company, New York,

2. Rosenberg, R. R., BSSENTIALS OF AMERICAN BUSINESS
LAW, Gregg Publishing Company, New York, 1945.

3. lavine, A. L., and Edelson, E. M., BASIC BUSINESS
LAW, H. M. Rowe Company, Baltimore, 1947.

4. Rogers, R. E., and Thompson, C. 0., GANO'S COMMERCIAL

LAW, REVISED, American Book Company, Chioago, 1949.

5. Andruss, H. A., BURGE3S BUSINESS IAW, Fourth
~ Edition Revised, Lyons and Carnahan, Chicago, 1952.

- All words pertaining to business law that were found
in the textbooks were listed in this study. No effort was
mede to delimit the selection to only certain words, but all

words pertinent to business law were used.

Definitions of Terms

The following definitions are given in order that there

may be no doubt in the minds of readers in regard to the
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meaning or use of these terms as they are used throughout

the study.

Word count or frequency count:l

A statistical study of the number of times

different words occur in a representative num-
ber of words.

Word list or frequency 1ist:2

An alphabetical list of words and phrases showing
the number of times they occur in the textbooks
subjected to the study.

1Good, Carter V., DICTIONARY OF EDUCATION, McGraw-Hill
Book Company, New York, 1945, p. 452.

21pid, p. 178.



CHAPTER IIT
RELATED LITERATURE

A few of the most important word fregquency counts have
been studied and summarized. This was done in order to find
what had elready been done in this field and also to acquire
information aon how to conduct a word frequency count. These
studles have been summarized, and the purpose of each study,
the methods used in collecting the material, and the value of
the study to a particular field have been given.

The first study reviewed was A BASIC WRITING VOCABULARY
-~10,000 WORDS MOST COMMONLY USED IN WRITING, by Efnest Horn.l

The four purposes of this study were:

le To develop a list of the 10,000 words most often
used in writing outside of school in the United
States.

2. To summarize and critlcally evaluate various in-
vestigations which were used in developing this
list of words.

3. To discuss the problems and techniques encountered
in such research.

4, To show the use of the word list for practical
and scientific purposes.

He discovered that the reliability of previous counts
decreased greatly after the first 1,000 words. More ex-
tensive counts were needed to determine the relative im-

portance of words of lower frequency.

IHorn, Brnest, A BASIC WRITING VOCABULARY--10,000 WORDS
MOST COMMONLY USED IN WRITING, University of Iowa Monographs,
First Series, No. 4, State Unliversity of Iowa, JTowa City, 1926.
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The same method of tabulation was used through all the

various sections of his investigation. The following rules
were followed throughout the entire investigation:

1. All words were recorded except: (&) names of per-
sons, places, months, and days; (b) words of less
than four letters; and (c¢) forty-one common words,
listed in the study.

2. Each word form was recorded separately.

5. Abbreviations and contractions were recorded as
written.

The importance of each word was found by multiplying its
total frequency by the square root of the number of different
sources in which the word was used.

The vocabularies studied to obtain a better measure of
writing vocabularies were:

1. Vocsbulary of business correspondence.

2. Vocabulary of personal correspondence.

3. Vooabulary of letters written by people of above

average ability--including letters of writers and

letters printed in magazines and large newspapers.

4, Vocabularies of letters of application and recom-
mendation.

5. Vocabulary of writing of adults for committee
reports, minutes, and excuses written by parents
to teachers.

The total number of words counted was 5,136,816. The
total number of different words found in the study was 112,513.
A larger number of different words were found in the

correspondence of well-known authors than in any other type

of correspondence.

The conclusions reached by Horn were:
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1. The study would ald in the improvement of teaching
spelling.

2. The study would aid in the improvement of dictionaries.

3. It would help determine the value of teaching English
to foreigners.

4. Tt would contribute to the principles of curriculum
construction. '

The second study reviewed was A BASIC VOCABULARY OF
ELEMENTARY CHILDREN, by Rinsland.l The problem of this study
was to find the frequency of words used, by grade level, of
children from various sections of the United States.

One thousand five hundred schools were selected from
various parts of the country for this study. Forty-seven
and one-~half percent of the schools contacted answered with
the desired informatlion, representing public, private, and
parochial schools.

Only one composition of each child was used. The sampling
represents the writing of 100,212 children.

The method followed in determining the frequencies of
words was:®

1. The papers were sorted by grades.

2. The papers were read and selection was made for con-
tent.

3. The alphabet was divided by key words which were
mimeographed in widely-spaced positions on several
sheets of paper 8 1/2 by 1ll. Words were then re-
corded from original papers.

iRinsland, H. D., A BASIC VOCABULARY OF ELEMENTARY
CHILDREN, MacMillian Company, New York, 1941.

2Tbid., p. 10.
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4. The accumulated words were transferred to large
combination sheets, each of which held one to two
thousand words.

5. Totals from the combining sheets were entered
directly in permanent ledgers already containing
accumlated words from previously published lists.

6. - At every step totals of running words and the totals
of different words were balanced to see that no
errors were made 1in tallying, copying, and adding
of totals.

The total number of words counted in this study was
6,012,359, The number of different words found was 25,632.
The actual frequency wlth which each word occurred is given
for each grade level, a}ong with a total frequency for all
grades.

Rinsland recommends that his word list be used as a
basic or general vocabulary, but not as & total one. He
states that a practical use of the study is in the writing
of textbooks, stories, magazines, and reference books.

The third study reviewed was THE BASIC VOCABULARY OF
BUSINESS LETTERS, published in 1943 by Horn and Peterson.l
This study was done because of requests for information on
words used in business letters, and also because of the fact
that a more extensive study was needed to determine relisbility
of the importance given to words beyond the first one thousand.

Barlier investigations of business letters amounted to

only a little more than 100,000 running words, obtained from

IHorn, Ernest, and Peterson, Thelme, THE BASIC VOCABU-
LARY OF BUSINESS LETTERS, The Gregg Publishing Company,
New York, 1943.
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e small number of types of businesses. It was evident that
more types of businesses must be tabulated in order to get
a better representation and also that a larger number of
running words must be used.

The followiné methods were used to get letters of more
types of business firms:

1. Personal letters were written to firms known by

Horn or recommended to him. ILater members of his
resegrch staff had personal interviews with members
of various types of firms.

2. The services of Rotary Clubs were used, since these

clubs had members engaged in meny types of businesses.
The clubs did not provide enough letters for an
adequate sampling.

3. The data obtained in earlier studies were used.

Twenty~-six classes of buslinesses were Investigated. The
average number of different establishments included in each
class was six. The total number of running words furnished
by each type of business was not the same.

Horn and Peterson's study included all words except:

1. Names of persons, places, and the months and days.

2. Words of less than four letters.

3. Forty=-one very common words.

The study shows the mumber of times that each word was
used in each type of business correspondence. The words were
welghted in order to determlne relative importance. This was
done by multiplying the square root of the number of dlfferent

classes of business 1in which each word was used by the total

frequency of that word. Most of the words of high frequency
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'in the letters of one type of business were also high-frequency
words in the letters of other types of businesses.

The fourth word study reviewed was THE TEACHER'S WORD
BOOK OF 30,000 WORDS, by Thorndike and Lorge.l This in=-
cluded Thorndike's word studies of 1921 and 1931 and also
three other counts of over four and one-half million words
each. The earlier counts included were:

1. THE TEACHER'S WORD BOOK of 1921.

2. THE THORNDIKE GENERAL COUNT of 193l.

5. THE LORGE MAGAZINE COUNT.

4. THE THORNDIKE COUNT OF 120 JUVENILE BOOKS.

5. THE LORGE~-THORNDIKE SEMANTIC COUNT.

In Thorndike and Lorge's word list, five columns were
used to tell the number of times each word occurred in various
types of literature.

Eighty thousand different words were found from investi-
gating eighteen million running words. Only thirty thousand
words were considered significant, so they were the only ones
listed. Each of these occurred at least once in each four
million words.

The purposes of this study were:

1. To construct a word frequency list from which anyone
could easily determine the word frequency of a cer-
tain word.

2. To construct a list from which a teacher could easily
determine whether a certain word encountered in

children's reading 1s lmportant enough for the child
to learn.

IThorndike, E. L., and Lorge, Irving, THE TEACHER'S WORD
BOOK OF 30,000 WORDS, Columbia University, New York, 1944.
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5. To construct a list that would aid adults who are
learning to read or who wish to improve their English.

The fifth study reviewed was A WORD FREQUENCY STUDY OF
WORDS USED IN FIVE ECONOMIC GEOGRAPHY TEXTBOOKS, by J. F.
Madden.t

| The primery purpose of this study was to determine

the frequency count of commonly used words found

in five economic geography textbooks and to give clear

concise definitions of pertinent terms which will

be helpful_to students, teachers, or writers in

the field.?

The three major objectives of this study were:d

1. To tabulate and ciassify all words and terms per-
taining to economic geography.

2. To make a frequency count of the words and terms
' most frequently used.

3. To define the words and terms.

In this study only words which had a total frequency
of three or more were listed. All words were listed as they
were found 1n the textbooks. That is, all root words and
derivatives were listed separately. Words pertaining to
cities, states, proper names, mountains, and so forth were
listed in a separate section, entitled ™Major Geographical
Section", and were not defined. Other words were listed in'

another section called ™Minor Geographical Section" and were

IWsdden,; J. F., A FREQUENCY STUDY OF TERMS USED IN
FIVE ECONOMIC GEOGRAPHY TEXTBOOKS, Unpublished Master's
Thesis, Boston Unilversity, 1950.

®Ibid., p. 1.

S1bid., p. 1.



14
defined. Definitions were taken from COMPTON'S PICTURED
ENCYCLOPEDIA and standard dictionaries.

Madden concluded that the results of his study would
provide the teacher and students wlth a clearer understand-
ing of the use of reference material which would be a great
help to further study and learning. He also concluded that
his study would be an ald to a teacher in the selection of

a textbook on economic geography.



CHAPTER IIT
PROCEDURES

The following procedures were followed in meking this
study:

l. Earlier studies of a similar nature were reviewed

in order to find what had already been done in
this field.

2. Business law textbooks were examined to determine
what would be necessary to get a representative
group of words.

3. The business law textbooks which were selected for
the study were carefully read to find the words
pertaining to business law which should be listed
in the study. The textbooks selected had printing
dates running from 1944 to 1952.

4. The words were llsted and the frequency of each
was marked so they could be easily tabulated.

5. The words were entered on separate cards in order
that they could be arranged easily in alphabetic
order.

6. The frequency of each word was entered on each card.

7. The definition of each word used in the study was
entered on each card. The definitions were found
by studying the meanings glven each word by the
authors of the five textbooks that were used in
this study.

8. The cards were arranged in alphabetic order and the
information was typed in the final report.

As each word was found in the textbook, it was entered on
a large sheet of paper. After all the textbooks had been
read and the selected words entered on the sheets, along with

their frequencles, the words were listed on separate cards.
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The frequency of each word in each textbook was entered
on the card, using the same color ink as was used on the
large sheets in order to distinguish between the textbooks.

After the words and their frequencies were listed on
the cards, the definitions were entered on the cards.

Later the cards were arranged in alphabetic order so the
words could be listed in that order in the study.

In the following section, the frequencies of each word
are given in the columns following the word. The first
column represents the number of times the word was found in
ESSENTIALS OF AMERICAN BUSINESS LAW, by Rosenberg. The
second column represents the number of times the word was
found in APPLIED BUSINESS LAW, by Pomeroy and Fisk. The
number found 1n the third column 1s the frequency of words
in BASIC BUSINESS LAW, by Lavine and Edelson. In the fourth
column 1s found the frequency of words in GANO'S COMMERCIAL
LAW, REVISED, by Rogers and Thompson, and in the fifth, the
frequency of words in BURGESS BUSINESS LAW, by Andruss. The

total frequency of each word is given in the sixth column.



WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

Word

Textbook Author

(o o Roge Xu R, Yoli=¢)
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Houtrw

wHSomo
' R
BsoudvE o

ol b
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Definition

abandonment

absolute
defense

acceptance

acceptance
for honor

acceptance
supra pro-
test

acceptor

25

25

19

17

23

109

22

(1) desertion of prop-
erty with no intent to
reclaim; (2) mutual
agreement between par-
ties of a contract not
to carry out the con-
tract

a defense which affects
the very existence of a
negotiable instrument

(1) assent of an
offeree to the terms
of an offer; (2) the
written promise of a
person on whom a draft
1s drawn to pay it
when due

the acceptance of a

'bill of exchange after

it has been dishonored
by the drawer, in order
to save the credit of
the drawer

3ee acceptance for
honor

the party who accepts
a bill of exchange
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

e —

Texrtbook Author

R A T
e beflbeileet 3 | o
8 |m sly glg o t
e e k € m| r a
Word n |r n sir p|] u 1 Definition
b o € 0Ois 8| s
e |Y n ol s
r n
g
ecommodation e 2 2 1 7 one who signs a nego-
indorser tiable instrument
without consideration,
for the benefit of
another party
acommodation 3 1 4 a negotiable instru-
note ment indorsed with-
out consideration, for
the benefit of
another
accord and 3 2 2 2 9 the settlement of a
satisfaction claim by the substi-
tution of a new
agreement
act of 3 1 2 2 8 acts committed by a
bankruptey debtor to prevent
his creditors from
obtaining a share of
his estate
act of God 4 10 1 3 2 20 e natural catastrophe
actual 3 2 5 physical transfer of
delivery ' goods to the buyer
adminstrator 5 2 3 4 1l 15 a person appointed
by a court to settle
the estate of a de~
ceased person
adult 8 11 7 26 one who has reached

legal age
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

——————

Textbook Author

A T
§ 5’&§f§sagf§&=§ 3 0
8 Im S|y ele o t
e e k e m r a
Word n |r R s8ir p| u 1 Definition
b o € olg 8| s
e |¥Y n o] s
r n
g
adverse 2 2 2 3 9 | acquiring title to
possession real property by occu-
pying property of an-
other for a long peri-
od of time
agency 3 1l S 4 4 15 | an agreement between
two parties by which
one 1s given authority
to act for the other
agency by 1 2 3 agency created by
agreement contract
agency by 2 3 2 2 9 agency created by the
estoppel acts of one person
which lead others to
believe this person
is the agent of another
agency by 2 1 2 2 1 8 | agency resulting from
necessity acts done by agent
which do not require
authorization by the
Principal
agency by op- 2 2 see agency by neces~
eration of law sity
agency by 3 1l 2 1 7 | agency created by the
ratification approval by the prin~
cipal of an unauthorized
act performed by his
agent
agency coupled| 3 1l 2 4 10 | an agency in which the

with an
iInterest

agent has an interest
in the subject matter
of the agreement
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

|

Word

s——

Textbook Author

23]

E
¢ils &d

RHEOC'SOnO
qoHso O
o Tl |
@ B3~
HowkHo
@ Haomo
. Re
Houwu'vgHOD

ool e

@ 0 =3

Definition

agent

agent's right

of lien

agreement

alien

allonge

ennuity
insuraence

anticipatory
breach

apparent
authority

2 aV]
1AV]

120 |18 |23

32 |45 |37 |33

19

29

102

176

11

one who acts for an-
other in transactions
with third parties

the right of an agent
to hold his principal's
Property until he has
been pald for his
services

a condltion resulting
when parties come to

complete accord with

respect to a contract
or offer

& person not a citizen
of the country in
which he lives

a piece of paper
attached to a nego-
tiable instrument on
which indorsements can
be made

8 policy that provides
for the payment of a
sum of money to the
beneficiary when he
becomes a certain age

announcement by one
party to a contract
thet he does not in-
tend to carry out his
part of the contract

rights that a third
party may expect an
agent to possess
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

H

Textbook Author

R I[P _FIL_ EJR T| A T
o |lo&ila&dlo&h 3 o
8 |m 3sly elg o t
e e k e m r a
Word n |r n 8ir pl u 1 Definition
b |o e Ois s s
e ¥ n ol s
r n
g
arson 4 1 5 the intentional burn=-
ing of property
articles of
copartnership 3 1 1 3 2 10 the agreement between
two or more parties to
carry on a business as
co=owners for profit
assignee 11 5 7 S 9 35 | the person to whom
property or rights
have been assigned
essignor 8 4 5 2 3 22 the person who assigns
property or rights
essessment 2 1 5 | an amount payable on
call by policyholders
when needed to meet
losses of the insur-
ance company
assign 8 7 9 4 S 3L to transfer to another
assault 1 3 1 5 | threatening to harm
or strike another
- auction sale 3 2 4 2 11 a sale at which goods
are sold to the per-
son offering the lar-
gest amount of money
automobile 2 1 1 2 6 insurence protecting
ligbility in- the owner of an auto-
surance moblle from liability

- for personal injury
to others caused by
him while driving
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

Word

A t———

Texxtbook Author

ER T
g&:dc>&11

RHEOT'SOno N
YoRoHOY
R

R'ea e g
S
BOowHO
w o0
BonuEOo

nugHal b

Hp 0 3

Definition

bad check

baillee

bailes!s lien

bailment

ballment by
necessity

bailment for
hire

bailment for
safekeeping

bailment for
sale purposes

0

13 6 |17 |22

20 |14 |11 |17

16

19

74

81

a bank check written
by a person who has no
money, or an insuffi-
clent amount, to pay
the check on deposit
in the bank on which
the check is drawn

a person having posses-
sion of goods but not
title v

the right of a bailee
to hold goods he has
in his possession un-
til he is paid for his
services

delivery of goods by
one person to another
for a certain purpose

a ballment resulting
when personal property
of another comes into
& person's possession
without his consent

use of goods by pay~-
ment for their use

hired custody of goods,
resulting when goods
are placed in a ware-
house '

a bailment resulting
when goods are turned
over to an agent to
sell :
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

o———

Textbook Author

R |P_FIL_ ER A T
o lo&ila&dlo&h 1 0
8 m 8 I i.g 0 t
e le k e m{ r a
Word n |r n s8Sir p| u 1 Definition
b |o € Ols 8| s '
e ¥ n ol s
r n
g
bailment for 1 1 | bailment resulting
security when property is left
with another as security
for the payment of a
debt
bailment for 2 1 3 | a bailment resulting
- work and when goods are left with
service & bailee for repair
bailor 8 4 S |17 4 38 the person delivering
goods to another for
e specific purpose
bank check 12 2 4 9 11 38 | a written order by a
depositor on his bank
to pay a certaln sum
of money to the order
of another person
bank draft 1l 5 1 2 1 10 see billl of exchange
bankrupt 3 3 2 4 3 15 | an insolvent person
who has been so de-
clared by a court
barred claim 2 2 4 e claim which has
overrun the Statute
of Limitations and
is no longer en-
forceable
barter 4 5 2 1 12 exchange of goods for
goods
battery 1l 4 1 6 | the act of unlawfully
touching or striking
another
bearer 4 2 8 3 5 22 the person holding a

negotiable instrument
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WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

Word

S —

Textbook Author

L ER

T
&ila &dlo&h

RHEOU'SOnOo
dqoro O Y
°0a e g
OB
SO
m oM
HoudgHo

naE3ol e

Hp o3

Definition

beneficiary

bequest
bill of

exchange

bill of
lading

blll of sale

binder

blank
indorsement

board of
directors

®
(&)
N
~J

28

25

19

13

17

22

the party who is to re=-
celve the proceeds of
an insurance policy

a gift of personal
property left by will

a wriltten order signed
by one person in-
structing another to
pay a sum of money to
a third person

a document issued by
a common carrier to a
shipper, representing
a receipt for goods

a written contract by
which one transfers
personal property to
another

a memorandum of an in-
surance contract issued
by an agent to an ap-
plicant at the time

an application for in-
surance 1s made

an indorsement con-
taining only the name
of the payee

the group elected by
the stockholders of a
corporation to carry
on its business
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boarder 3 3 | one who arranges for
sccommodations for a
definite period at an
agreed rate
boarding- 3 3 2 10 | & place offering both
house food and shelter
boardinghouse| 6 3 9 | the proprietor of a
keeper boardinghouse
bodily in- 22 2 4 | insurance covering
jury insur- liability for injury
ance to other persouns
caused by the in-
sured's automobile
bond 4 4 5 16 |a promissory note
under seal and se-
cured by property
breach of 11 7 12 3 37 | the breaking of a con-
contract traet by failure to
rerform its terms
breach of 2 5 4 2 16 | failure of a promise
warranty made by 8 seller to
, a buyer of goods
broker 7 1 8 | a special agent who
negotiates contracts
without having pos-
gession of the goods
bulk sale 2 3 1 8 |a& sale of an entire

stock of goods having
the same general
character
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Definition

bulk sales
law

burglary
insurance

by~-bidding

by-laws

LAy
o

10

a statute setting

forth conditions

which must be met
before a seller can
sell his entire
sbock of goods

insurance protecting
the insured from
losses resulting from
theft .

bidding at an auction
done by the owner in
order to ralse the
price of his goods

rules enacted by a
corporation for the
management of its
affalrs
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cancellation 2 1 3 the act of marking a
check to show that it
has been paid by the
bank
carrier 13 20 11 14 9 67 a person offering to
transport persons or
goods
cash surrender| 4 5 9 the amount to be paid
value to the insured if he
voluntarily cancels
his policy
cashiers 2 e 2 1 7 a bank check issued by
check the cashier of a bank
and drawn against bank
funds
casualty 1 1 2 1 S insurence protecting
insurance the insured from loss
caused by accident,
chance, or negligence
Caveat 4 2 2 1 2 11 a Latin phrase meaning
Emptor "Let the buyer beware."
certificate 2 3 2 7 a8 negotiable Instrument
of deposit issued by a bank to a
depositor acknowledging
the receipt of money
certificate of | 3 2 3 8 & paper prepared by the

incorporation

persons wishing to form
e corporation and sent
to the secretary of
state, describing the
Proposed corporation
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b Jo € Ojg 8| s
e |y n o] s
r n
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certified 3 3 1 2 2 11 a bank check which the
check bank has promised to
Pay upon presentation
chattel 15 1 2 7 6 31 an article of person-
al property
chattel 10 2 2 3 2 19 a lien on personal
mortgage bProperty which is
security for a debt
choses in 4 1 2 1 8 a right of iegal action
action ‘ against another to
enforce a right or
claim
civil law 1 4 2 3 2 12 law with which the
cltizens of a country
as individuals are
concerned
.closed shop 1 1 2 a contract between em-
agreement ployer and union re-
quiring all workers to
be members of a union
codicil 2 2 | 1 5 | a formally executed
addition to a will
cognomit 1 1 a promissory note to
note which is added a power

of attorney enabling
the holder to request
a Jjudgment without a
trial if it is not
praid when due
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Definition

coinsurance
clause

collatersl

collatersal
note

collective
bargaining
agreement

‘collision
insurance

commercial
peper

B
14V)
o

12

(o))

8 clause in fire in-
surance policies limit~
ing the amount to be
pald by the insurer to
the part of the loss
that the insurance
carried bears to the
value of the property

personal property pledged
as security for the
payment of a debt

a promissory note to
which is attached a
certificate describing
property pledged as
security for the note

a contract between
employer and union in
which the terms of
employment are made
by representatives of
the workers

insurance protecting
the owner of an suto-
mobile from loss re-
sulting from a
collision

instruments of credit
which can be transferred
from one person to
another
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common 26 | 20 17 9 7 79 & carrier offering
carrier his services to the
general public
common law 8 13 9 11 5 46 rules resulting from
custom and usage and
enforced by the coarts
common stock 5 P e 3 1 13 corporation stock
which carries with it
voting rights
commnity 3 1 4 in several states,
property all property scquired
by a husband and wife
after marriage
competent 4 2 1 5 2 14 a person consldered
parties by law to be capable
of understanding the
slgnificance and re-
sponsibilities of a
contract
composition 4 1 2 3 10 an agreement between
with creditars an insolvent debtor
and his creditors
whereby each creditor
is to be paid only a
portion of his claim
comprehensive 3 3 insurance protecting
insurance an insured's automo-
bile from any loss
concealment 4 4 2 3 13 the intentional with~-

holding of a meterial
fact
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Definition

conditional
acceptance

conditional
indorsement

conditional
sale

conslderatim

consideration
of marriage

consignee

consignment

consignor

o

16 |47 (12 |11

17

26

103

16

acceptance of a draft
or other instrument

only upon the happen-
ing of a certain event

tranafer of possession
of a negotiable instru-
ment by a holder, but
retalning title until

a certain condition

has been met

a sale under which the
buyer has possession
of goods, but the
seller retains title

the inducement that a
promisor in a contract
receives for his
promise

agreements involving
marriage as a con-
sideration for a
promise to pay money
or transfer property

the person to whom
goods are addressed

transfer of goods by
the manufacturer to
retailer, for the pur-
pose of selling

one who delivers goods
for shipment
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Definition

conspiracy

constructive
delivery

constructive
notice

contempt of
court

continulng
guaranty

contract

contract
against pub-
lic policy

"

72 103| &7 |89

64

385

the combination of
two or more persons
to do an unlawful
act

symbolic delivery by
the performance of
some act that indi-
cates the intention
of the seller to
transfer title

an advertisement in s
newspaper by a retir-
ing partner giving
notice that he is no
longer a member of the
firm

a felony resulting
when one attempts to
obstruct public jus-~
tice in any way

a guaranty which
promises responsi-
bility for any amount
for any length of
time, until revoked

an agreement between
two or more parties
that creates an ob-
ligation which if not
performed by one
party, may be en-
forced by the other

a contract illegal or
unlawful as to others
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contract for 3 4 2 9 an agreement to manu-
labor and facture goods according
materials to a special order
contract of 1 3 2 6 & promlse to answer
guaranty for the debt or
default of another
contract of 5 5 2 2 3 17 a transfer of title to
sale goods from seller to
buyer
contrget rate 2 3 2 7 the highest rate of
of interest interest that can be
agreed upon by the
parties and stated in
the contract
contract to 5 17 7 6 3 38 an agreement whereby
sell a seller promises to
transfer ownership of
goods at some future
date
contributory 1l 2 1l 3 7 a common law rule not
negligence holding an employer
liable for injuries
to employees caused by
the employee's own
negligence
conversion 2 1 3 unlawful exercise of
ownership over property
belonging to another
conveyance 3 2 4 9 transfer of ownership
of real estate
copartners 4 2 5 11 co=owners of a businessz
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Definition

copyright

corporation

corporation
charter

counter offer

coupon bond

covenants

crime

cumilative pre
ferred stock

©
o

16 8 13 19

10 9 2 4

11

11

67

14

28

a right granted by a
government to print for
a limited period a
literary or artistic
production

an artificial being
created by the state,
for a definite purpose

the permit lssued by a
state authorizing a
corporation to con-
duct business

a new offer made by
the offeree instead of
accepting the original
offer as made

negotiable bonds to
which are attached
separate promissory
notes for each interest

payment

special warranties
contained in a real
estate deed

any offense for which
the law prescribes
punishment

stock on which all
dividends must be
paid before any can
be paid on coumnon
stock
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Definition

deceit

deed

Del Credere
agent

delivery in
edcrow

demand note

demurrage

devise

disaffirm

discharge inA

bankruptey

@]
)]

12 8 % 12

50

influencing another to
act for his own dam-

age through trickery

a written instrument
under seal conveying
real property

an agent who guarantees
the credit of his cus-
tomers to his principal

delivery of a deed to
a third person to be
held until certain

conditions have been

fulfilled

a negotiable instru-
ment payable at any
time upon presentation
to the maker

a storage fee charged
by carriers for
fallure of a consignee
to call for goods
within a reasonable
time

a gift of real property
left by will

to repudiate consent
once given

discharge of a bank~
rupt from his debts
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Definition

dishonor

disorderly
conduct

dividends

document of
title

dormant
partner

double in-
demnity clause

dower right

draft

(]
(2]

15

11

11

12

14

60

25

12

55

refusal. to accept a
draft by the drawer
when presented or
failure to pay the
draft at maturity

a misdemeanor result-
ing when one conducts
himself in an improper
manner in public

profits of a corpora-
tlon distributed to
the stockholders

a bill of lading as the
symbol of the property
in the hands of the
carrier

a person whose name
and ownership in the
business is not known
to creditors

a promise by the in-
surer to pay twlce the
face of a policy in
the event of death by
accident

the 1life interest of

a widow in the real
property owned by her
husband during merrisge

see bill of exchange
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drawee 20 12 8 9 7 56 the person to whom a
draft 1s addressed and
~must pay the sum of
maney
drawer- el 16 7 8 5 57 the party to a draft
who writes the order
for payment
due date 3 3 the date on which a
negotiable instrument
becomes payable
duress 7 7 3 5} 2 24 the forcing of a per-

son to do an act
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Definition

easement

elements of
& contract

embezzlement

emblements

eminent
domgin

endownment
policy

equity

equity of
redemption

158
o))
w»

15

13

12

22

the right of a land
owner to use real
property thaet belongs
to another

conditions which must
be met before an
agreement can become
an enforceable camtract

wrongfully appropriat-
ing for ones own use
money belonging to
another

crops that have not
ripened before the end
of a 1life estate

the right of a state

to take private property
for public use by paying
a fair price forit

insurance that pro-
vides protection for

a stipulated time, the
face of which is paid
at the end of that
period

a branch of law thsat
grants relief when

there is no adequate
remedy at common law

the right of a mort-
gagor to reclalim his
property after the time
of payment has expired
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estate 11 3 10 12 9 45 the total of a per-
sor’s personal and
real property
estate in 4 3 e 1 10 full ownership of
fee simple land
estate in 1l 2 1 4 an estate of one to
remainder whonm a life estate
passes upon the death
of the holder
estate in 2 1 2 5 | an estate in land
severalty owned by one person
alone
estate less 3 3 1 7 an estate the holder of
than freehold which has the right of
use for only a fixed
or determinable time
estate of 3 3 2 1 9 | the life estate given
curtsey by law to the husband
) in all real property
owned by his wife on
her death
estate of 3 2 2 7 a statutory life es-
homestead tate granted to a sur-
viving spouse or chil-
dren during minority
estoppel 3 3 S 4 15 a rule of law stopping
a person from assert-
ing certain facts be-
cause of his prior
conduct
executed 2 3 2 3 4 14 | a contract completely
contract discharged by per=-

formance
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executor 3 2 2 2 ) a person named in a
wlll to carry out its
Pprovislons
executory 4 3 3 3 2 15 |a contract in which
contract the terms of the
agreement have not
all been met
express 3 S 6 the power of an agent
authority to perform the duties
actually stated in the
contract of agency
express 4 3 3 4 1 15 a contract in which
contract the terms of the
agreement are com-
pletely stated
express 2 2 an offer made orally
offer or in writing
express 3 6 2 4 3 18 a statement of fact
warranty made by the seller

about his goods,
which induces the
buyer to purchase
them



41

‘WORD FREQUENCY IN BUSINESS LAW TEXTBOOKS

———

Word

Textbook Author

E
eilsed

mRHoT'SOono ™
doHoHO W
ok’ L |
s
Howk®
wHOmoON
‘ (1
SoudHop

nucHQd >

H® 0 -3

Definition

factor

fellow ser-
vant rule

felony

fidelity
insursance

fixtures

foreclosure

foreign bill
of exchange

foreign
corporation

186

28

11

an agent employed to
sell on a commission
basis, merchandise
held by the agent

a common law rule not
holding the employer
liable for injuries

of employees if caused
by the negligence of

a fellow employee

a crime of a serious
nature against
Society

an insurance contract
protecting the insured
from loss through
fraud of employees

personal property

that has been attached
to land and 1is regarded
as part of the land

the act of selling at
public auction property
on which the mortgage

{ has not been paid

a draft drawn iln me
state and payable in
another state

& corporation organ-
ized in one state and
doing business in
another
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B IO T'B0no N

3 3 1 11 the act of fraudulent-
1y altering a negoti-
able instrument

forgery

formal 7 6 4 4 2 23 a written contract
contract under seal

fraud 15 31 2 5 7 60 a deliberate misrep-
resentation of a fact
with the intention of
obtaining an advan-
tage over another

freehold 2 3 4 3 12 an estate in which the
estate : holder owns the land
for life or forever

full 3 2 2 2 3 12 an indorsement cm-
indorsement taining the name of
the person to whom the
negotlable instrument
is transferred

fungible 7 1 3 11 merchandise, each unit
goods of which 1is the same
as every other and
can be replaced
according to weight,
measure, or number

future goods 6 4 2 12 | merchandise not yet
in existence or which
the seller does not
yet own
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general 2 2 2 6 | acceptance by the
acceptance drewee of all the terms
of a draft exactly
a8 written
general -3 6 3 4 2 18 | an agent who has
agent authority to act for
his principal in a
series of transactions
genersal 3 1 4 a guaranty that may
guaranty be accepted by any-
one to whom it is
presented
general 3 2 3 8 | a partner active in
partner the management of a
partnership and who
shares profits and
losses
general 2 3 5 | a guarantee covering
warranty the entire condition
of the subject matter
of & sale
grantee 6 4 2 12 the person receiving
title to real property
by deed
grantor 5 12 1 18 | the person trans-
ferring real property
by deed
gratuitous 3 3 S 9 | an agent who agreses
agent to act for his prin-

clipal without compen-
setion
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gratuitous 5 2 4 11 & ballment made for
bailment the sole benefit of
either the bailee
- or the bailor
gratultous 3 2 5 a promise for the
promise benefit of another,
with no legal con-
sideration
guarantor el 13 2 9 8 53 | a person who makes
himself liable for
the debt or obliga-
tion of another
guest 23 13 6 4 3 49 | a person who lodges

in a hotel or inn
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Definition

holder

holder in
due course

holographic
will

hostile fire

hotelkeeper

(@]

13

11

10

19

47

15

the person who has
possession of a

negotiable instrument

the person to whom an
instrument that is com-
plete and regular on its
face and not overdue 1is
transferred for a value
in good falth and with-
out notice of any de-
fect in title

a will entirely in the
handwriting of the
testator

a fire that becomes.
uncontrollabe or that
escapes from the place
where 1t was intended
to be

one who operates a
place for supplying
food or lodging for
& reasonable price
to all respectable
transients who apply
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implied 3 3 6 acceptance made by the
acceptance acts or conduct of the
_parties ‘
implied 2 3 5 the power of an agent
eauthority to perform acts which
are incidental to the
duties of his agency
implied 5 3 3 4 2 17 a contract in which
contract : the terms of the
agreement are under-
stood from the acts
or conduct of the
parties
implied offer | 1 4 5 lan offer assumed by
| the acts of the parties
implied 5 5 4 3 3 20 guarantees imposed
warranty upon & seller by law
impossibility | 5 3 2 5 15 |a contract which can
of performance not be carried out
incompetent 1l 6 4 2 13 persons conslidered at
parties law to be unable to
enter into contracts
incompetent 1 1 | see incompetent parties
person
incontestable 3 3 1 7 a statement in insurance
clause - policies stating that
efter a certain period
has pessed, representa-
tions made at the time
the policy was issued
will have no effect on
the performence of the
contract
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individual
note

indorsee

indorsement

indorser

infant
injunction
inland bill
of exchange
inlend marine

Insurance

innkeeper

innkeeper's
right of lien

o

14 3 2 8

14 |18

21

=7

31

21

11

46

& note issued and
signed by one person

the person to whom
an instrument is
transferred

the signature on the
back of a negotieble
instrument used to
transfer 1t from one
person to another

the person who trans-
fers an instrument by
his signature

a person who has not
reached legal age

an order lssued by a
court forbidding or
commanding the per-
formance of an act

a draft made payable
in the same state in
which it is written

insurance written for
the purpose of pro-
tecting from loss per-
sonal property from
eny loss

see hotelkeeper

the right of an inn-
keeper to retain bag-
gage of a guest until
he is paid
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insane 6 6 3 3 2 20 one of unsound mind
person who has been declared
8o by a court
insolvent 5 2 3 10 a creditor unable to
pay his bills as they
become due
installment 3 3 an ordinary note, pay-
note able in equal portions
over & series of dates
installment 4 2 | 2 3 2 13 a sale under which
plan the price of the goods
1s paild over a period
of time
instrument 4 4 see commerclal paper
of credit
insurable 16 20 4 7 3 50 an interest in proper-
interest ty or 1life which is
necessary before in-
surance can be ob-
tained
insurance 13 27 | 12 11 13 76 a system of protection
agalnst loss by dis-
tributing the burden
over a group
insurance 5 3 2 4 3 17 the contract of in-~
policy surance
insured 8 1 1l 1 4 15 the party to be re-
imbursed in case of
loss
insurer 5 1 1 1 3 11 the party who agrees to
indemnify another party
in case of & specified

loss
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intangible 2 3 1l 2 8 | ownership evidenced
property by such things as
stocks, bonds, and
notes
Interstate 2 2 1l 2 7 & body authoriged by
Commerce Congress to regulate
Commission common carriers
involuntary 3 2 3 | 2 2 12 bankruptcy proceedings
bankruptey against an insolvent
person instituted by
his creditors
irrevocable 1 1 1 3 See agency coupled

agency

with an interest
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Textbook Author

R A T
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8 m s z i g o t
e le k e mj T a
Word n |r n s8spir p|l u 1 Definition
b |o € Ooig sl s
e ¥ n ol s
r n
g
joint and 3 S 2 8 liability under which
several parties are collective-
liability 1y and individually
liable
joint and 1 2 1 4 a note under which the
several note parties are jointly
and severally liable
joint 3 2 5 | liability under which
liability parties are collective-
ly liable and mast be
sued as a group
joint stock 5 3 2 2 12 a partnership whose
company members agree that they
can transfer their in-
terest to others with-
out dissolving the
partnership
joint 2 2 3 1 8 | an estate held by two
tenancy or more persons 1n
which the interest of
any of the persons on
his death passes to
the survivors
judgment note 3 3 2 2 10 see cognivat note
jurisdiction 4 5 4 3 2 18 the power of a court
to hear controversies
and determine a Jjudg-
ment

Boston University
Satosl of Eenessien

Lo nTary
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Definition

landlord

larceny

law

lease

leasehold
estate
legacy
legal age

legal
interest rate

legal tender

legates

[
0

30

10

16

21

19

17

44

103

23

15

12

the person who grants
the use of his real
Property to another
for a price

unlawful taking of
property belonging
to another

a rale of actlon or
conduct governing men
in thelr relations
with one another

e contract granting
the use of real property
for a definite period

see estate less than
freehold

a gift of personal
property by will

the age at which a
minor reaches maturity

the rate of interest
fixed by 1law that can
be charged, in the
absence of a contract

money that must be
accepted in payment
of a debt

the person receiving a
gift of personsl
property by will
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Definition

lessee

lessor

letter of
credit

libel

lien

life estate

limited
guaranty

limited part-
ner

[
av]
NS

14

17

21

a tenaent who rents
property from another

the landlord renting
property to another

a draft drawn on a bank
in a foreign country
and payable in the
currency of that
country

false statements in
writing that injure the
reputation of another

the right of a credi-
tor against specific
property as security
for a debt

the right to use or to
recelve the income
from property for life

a guaranty which limits
the time within which
it may be accepted,

the amount for which
the guarantor will be
responsible, or the
number of transactions
to which it will apply

one who does not share
In the management of
the business and whose
liability is limited
to the amount of his
investment
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Definition

limited pay-
ment policy

liquidated
damages

liquidating
partner

lodger

(&)

life insurance calling
for payment of premiums
during a limited period

an amount which has
been agreed upon by the
partlies to a contract,
to be paid to the in-
Jured party in case of
breach

& surviving partner of
a firm who winds up
the affairs of the
business after the
death of one of the
other partners

see boarder
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Textbook Author

R |P F|L_ EJR A T
o lo&ija&dlo&h 3 0
s Im S|y ele o t
e e k e ml r a
Word n |r n sSir pl u 1 Definition
~ b |o e Oois s s '
e |v n ol s
. r n
g
maker 91 13 4 5 4 35 the party to a note
who promlses to pay
‘a8 sum of money
ma jority 3 2 e 7 see legal age
marine in- 1l 2 1 3 2 9 a contract to indem-
surance nify the insured in
case of loss of ships
or cargoes caused on
the sea
material 5 21 3 1 2 | 13 |a change in a written
alteration contract changing the
rights or duties of
the parties
maturity 2 1 1 2 6 see legal age
maturity 1 2 1 4 See due date
date
meeting of the| 3 1l 1l 4 9 see agreement
minds -
minor 45 21 14 11 o1 see infant
misdemeanor 4 4 2 2 2 14 & crime against so-
clety of a less serious
nature than a felony
misrepresenta- 5 2 6 1l 14 a false statement re-
tion garding a matter of

fact
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Definition

money order

monopoly

moral law

moral
obligation

mortality
table

mortgage

mortgage note

mortgagor

13 | 15 | 10 | 10

857

16

an order by the post-
master of one city
ordering the postmaster
of another city to

pay a certain sum to

a certaln person

a combination which
seeks to eliminate or
restrain competition

guides for proper con-
Quct dictated by ones
cohscience, but not
enforceable by legal
means

see morel law

statistical records
containing information
as to the length of
life and life expecta-
tion at any given age

a lien on property by
which the property is
made security for a
loan

see collateral note
the person pledging

propertyas security
for a loan
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Textbook Author
A T
5 5'&:§ ﬁ &:gfi&ng g o]
s |m sly elg o t
e e k e m r a .
Word n |r n sir p|] u 1 Definition
b o e olg B s
e |v n ol s
r n
g
muinicipal 4 2 2 8 written rules estab-
law lished by the govern-
ment of a state or
county plus the common
law which it enforces
mitusl 2 1 1 4 free and intentional
agreement agreement over the sub-
ject matter of a con-
tract by the parties
involved
mitual assent 3 10| 4 2 19 see agreement
mitual bene- 17 6 3 2 4 32| a bailment under which
fit bailment 1 both parties receive
benefit or considera-
tion from the agree-
ment
matual 3 1 2 e 8 an insurance company
company organized and controlled
by the policyholders
mitual 5 2 2 4 2 15 8 contract resulting
mistake , - | from a mistake made by
contract both parties as to a
fact that is an im-
portent part of the
agreement
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Textbook Author
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e |¥Y n ol s
r n
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National 10 1 1 12 an act passed by Con-
Bankruptecy gress setting forth
Act uniform laws regulating
bankruptey procedures
necessaries 13 10 5 6 2 56 | articles necessary for
meintaining life
hegligence 4 8 2 4 7| 25 | carelessness that
causes injury to
another or to his
Property
negotiable 3 1 1 5 See commercial paper
contract
negotiable 32 26 18 21 17 114 See commercial paper
Instrument
negotiable 11 1 12 See commercial paper
paper
negotiation 4 3 4 11 the act of transferring
commercial paper from
one person to another
no par stock 2 2 4 stock issued by a cor-
poration which has no
value written on the
face of the certificate
nominal 2 1 1 4 a small amount awarded
damages to a person whose le-

gal rights have been
violated but who has
had no actual loss
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r n
g
nominal 4 1 2 2 3 1l | a person who by words
partner or actions represents
himself to be a part-
ner, although he is not
non~-trading 2 2 4 & partnership organized
partnership to sell service instead
of merchandise
novation 7 4 3 1 15 the substitution, with

the consent of all
parties, of a new debt
or obligation for an
existing one
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Word n |r n sir p|l u 1 Definition
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r n
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oath 1 1 a promise
obtaining 3 3 fraudulently obtaining
goods or money property of another by
under false misrepresenting one's
pretense present or past
authority
offer 26 26 14 1l 13 90 a proposition made
by one person to
another
offeree 5 8 5] 3 4 25 the party who accepts
an offer
offeror 9 13 6 4 5 57 the party making an
' offer
open policy 4 5 1 1 11 an insurance contract
in which the amount
recoverable is deter-
mined by the amount
of the loss
open shop 1 1 2 an agreement between
agreement employer and union
allowing non-union
men to work
option e 1 2 4 1 10 the right to purchase
- anytining within a
specified time &t a
stated price
oral 10 1 2 3 2 18 a contract the teraus
contract of which are not
written, but agreed
to by the parties by
word of mouth
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Definition

oral evidence
rule

order bill
of lading

ordinances

ordinary
life policy

orphan's
court

ostensible
partner

0N

a rule of law for~
bidcding the parties
of a written contract
to offer oral testi=-
mony that contradicts
the writing in a con-
tract

a document issued by
a carrier to a shipper
calling for delivery
of goods to the per-
son deslignated on the
bill or to the bearer

laws adopted by a city
or town

insurance calling for
equal payments over
the life of the in-
sured and meturing at
the death of the in-
sured

& court having juris-
diction over the es-
tates of deceased per-
sons

see general partner
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Textbook Author
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8 |m s z f g o t
e e k e m| r a
Word n |[r 2 Sk p|] u 1 Definition
b o e Olg & s
e ¥ n ol s
r n
g
parole/ 4 4 2 10 a contract not under
contract seal
parole 1 1 2 4 see oral evidence
evidence rule rule
part payment 4 3 3 1 11 a portion of the pur-
chase price of an
article given by the
purcaaser to bind the
bargaln
participating 2 1 3 stock entitled to a
preferred fixed dividend before
stock payment of dividends
on common stock, and
also an equal share
with common stock on
additional dividends
declared
partner 4 z2e 7 11 & 50 see copartner
partner by 1 1 1 1l 4 see nominal partner
estoppel :
partner by 1 1 see nomlinal partner
implication
partnership 12 13 ] 5} 4 43 an agreement between
two or more persons
to carry on a business
for profit as co-
owners
past con- 1 2 2 5 a benefit received by

sideration

a person who was under
no obligation to pay
for the benefit at the
time he received it
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Textbook Author
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Word n |r n sir p| u 1 Definition
b }o e Olg & s
e ¥ n ol s
r n
g
patent 4 1 1 6 an exclusive right
granted by the govern~
ment to an individual
to make and sell a
certaln article
payee 18 16 5 7 5 51 the person to whom a
promise or order to
pray 1s made
personal 4 4 | 3 4 2 17 defense arising out of
defense the transaction and re-
lating to the acts
surrounding a negotlable
instrument
personal 16 9 7 4 3 39 ownership of movable
property property
personalty 3 2 5 See personal property
plaintiff 2 3 2 2 4 13 the injured party,
the one bringing suit
in a sult at law
pledge 6 1 1l 4 2 14 a bailment of goods
as security for a
debt or other obligation
pledgee 10 3 3 4 20 the person with whom
personal property has
been left as security
for a debt
pledgeor 8 2 2 3 15 the owner of personsl
: property that is used
as gecurity for a debt
possible 1 1 & promise to do some-
conslderation thing that can be done
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postdated
check

potential

existance

power of
attorney

precedents

preferred
stock

premium

presentment

principal

)]

13

11

11

12

12

11

18

32

30

19

a bank check on which
a future date has been
written

something which is the
expected increase of

something already be-
longing to the seller

a written instrument
given by one person
empowering another to
contract for him

decisions in previous
similar cases

stock having a pref-
erence over common
stock, either in pay-
ment of dividends or
in distribution of
agsets

the consideration the
insured pays to the
insurer for his ac-
ceptance of the risk

exhibliting a note to
the maker and demanding
prayment or showing a
draft to the drawer
for acceptance or

payment

the party for whom an
agent works and whom
he represents
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Textbook Author
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Word n |r n 8r p| u 1 Definition
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e |¥ n ol s
r n
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private 6 2 1 1 10 a person who transfers
carrier persons or goods for
others in special
cases under the terms
of Individual agree-
ments
private 3 1l 2 1 7 a corporation not
corporation established or sup-
ported by the state
private law 1 1 1 3 see civil law
private 2 2 one who stores goods
warehouseman for profit but has the
privilege of selecting
his customers
probate court 3 1 1 5 see orphan's court
promissory 12 8 3 4 ) 30 an unconditional written
note promise signed by the
maker to pay a certain
sum of money to the
order of someone or to
bearer
promissory 1 1 promise or guarantee
warranty made by the seller,
concerning certain
goods
property 13 17 10 12 14 66 the right of owner-

ship that a person
has to a thing
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Word n |r R Sir p| u 1 Definition
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property 1 7 1 9 insurance protecting
damege in- the insured against
surance injury to the property
of others
protest 2 5 3 2 3 15 a formal written state-
ment stating that ac-
ceptance or payment of
& draft was demanded
and refused by the
party primarily liable
proxy 3 3 2 8 the person who has
: been authorized by a
stockholder to vote
for him at annual
meetings of the cor-
poration stockholders
public 6 4 3 13 see common carrier
carrier
public 3 1 2 6 a corporation estab-
corporation : lished and supported by
the state
public law 2 2 topics with which the
public as a whole is
concerned
public offer 1 1 2 4 a general offer made
to the public at large
public 3 S a person who holds him-
warehouseman self out to store goods
for all whom apply
puffing 5 2 7 | an expression of
opinion made by a seller
about his goods
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perjury 2 2 | the making of a false

statement under oath,
with knowledge of 1its
falsity
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Word n |r n spr p|] u 1 Definition
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r n
g
qualified 21 5 2 3 12 | an acceptance of a
acceptance draft which has the
effect of changing the
terms of the draft
qualified 4 4 1 2 2 13 an indorsement that
indorsement limits the obligation
that is ordinarily
undertaken by an in-
dorser
quitclaim 1 2 2 2 2 9 a deed conveying to
deed the grantee whatever
title the grantor hsd
in the realty
quo-warranto 1 1 2 action brought by the
proceedings state against a cor-

poration for the for-
feiture of its charter
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Textbook Author
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Word n |r n s8jr pj u 1 Definition
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r n
g
raised check 1 1 a bank check on which
the amount stated has
been changed to a
" higher amount
ratification 2 5 3 4 2 16 confirmetion of a con-
tract made or an act
done
real defense 4 3 5 3 21 see absolute defense
real estate s 3| 3| s 21 | land and anything per-
manently fixed to it
real estate 2 2 3 2 2 11 a mortgage gilven on
mortgage real property
real property 12 3 4 2 4 25 see resl estate
reality of 1 1 2 4 see agreement
agreement
realty 11 2 5 2 20 see real property
reglstered 4 2 2 1 9 a bond payable to the
bond ‘ order of a specified
person, whose name 1s
registered on the
books of the corpora-
tion which issued the
bond
release deed 1 1 1 3 see qultclaim deed
remote 2 2 | damsges resulting from
demages a breach of contract

when the losses were
not reasonably con-
templated by che par-
tles at the time of
the agreement
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renunciation 3 3 an express abandonment
' by the holder of his
rights against any
party to a negotiable
instrument
replevin 3 2 2 2. 9 an action to recover
action possession of goods
wrongfully taken or
held
representa-~ 3 5] 6 4 2 20 a statement of fact
tion made by one applying
for insurance
restraint of 2 7 5 2 1l 15 prevention of free
trade competition by un-
reasonably limiting
trade
restrictive 6 2 2 1l 2 13 an indorsement under
indorsement which the indorsee is
‘ designated as the
only person to whom
payment can be made
revocation 2 P 4 the recall of some
power previously con=-
ferred
right of 1 e 4 7 the privilege of any
action person who suffers an

injury to his person
or to his property to
sue at law for damages
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right of 2 2 the legal right of a
recision party to consider a
contract discharged
1f the other party
breaks part of 1its
terms
risk 6 2 3 2 14 | the loss arising from

the death of a person
or injury to 1life or
property from a
specified peril
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Definition

sales contract

script

sealed
contract

second
mortgage

secret
partner

sellert's
lien

several
liability

several note

11 4 3 4 2

24

11

12

see contract of sale

e dividend peald by a
corporation in the
form of a promise to
pPay a certalin amount
of cash in the future

a contract to which a
seal conslsting of an
impression in wax or
the word 'sesl! has
been attached

8 llien on real prop-
erty which has been
given after prior
mortgages have been
given

a partner whose name
and ownership in the
business is not known
to the public, but who
does take an active
part in management

the right of an unpaid
seller to retain pos-

sesslion of goods until
paid, even though title
has pessed

an agreement to which
all members are indi-
vidually liable and
mist be sued indi-
vidually

see lIndividual note
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sight draft 4 3 2 3 2 14 | & written order on a
buyer of goods to pay
the amount of the pur-~
chase price to the
seller on demand
silent 3 2 2 2 9 | a general partner whose
partner name 1s known to the
public but who is not
active in the manage-
ment of the business
simple 3 7 1 2 13 | see parole contract
contract
slander 4 3 1 8 false statements which
are spoken which in-
jure the reputation of
another
small loan 2 1 3 the highest rate of
interest interest that can be
rate legally charged on
loans up to 300 or
350 dollars
Social 2 4 3 1 10 | an act passed by Con-
Security Act gress setting up a
system of old age
benefits and unemploy-
ment compensation
special 4 11 2 2 1 20 one who 1s delegated
agent to act only in a par-
ticular trensaction
and under definite
instructions
special 3 1 4 a guaranty directed to
guaranty a certain person or

firm
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special 2| 2| 2 9 |see full indorsement
indorsement
special 2 3 2 7 see limited partner
partner
special
warranty 2 2 a statement regarding
a particular thing or
fact about a seller's
merchandise
speclaliy - 3 1 4 | see sealed contract
contract
specific 7 3 10 property or merchandise
goods set aside at the time
a contract to sell is
made
specific 7 3 2 3 2 17 an order given by a
performance court to a party who
has breached a contract
requiring him to carry
out his part of the
agreement
statutes 2 4 4 3 13 laws adopted by Congress
or state legislatures
statute law 1 3 2 2 8 the written law
Statute of 17 3 2 3 4 29 laws enacted by states
Frauds setting forth the spe-

cific types of agree-
ments which must be in
writing to be enforce-
able
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Definition

Statute of
Limitations

stock
company
stockholders

stolen goods

stop payment

stoppage in -
transit

straight bill
of lading

sub ject
mnatter

[
=

20

14 5] 7

21

49

15

26

a law enacted by each
state stating the time
within which a suit must
be started for collec-
tion of debts

an insurance company
organized as a corpora-
tion

the persons who hold
shares of ownership in
a corporation

property which has been
taken from the right-
ful owner

an order by the drawee
of a check ordering his
bank not to pay the
check when presented
for payment

the right of an unpaid
seller to notify the

{carrier not to deliver

goods to a buyer if the
seller discovers the
buyer is insolvent

a document issued by a
carrier to a shipper of
goods and calling for
delivery to a specific
person only

the thing to be done or
not to be done by the
parties of a contract
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Definition

subpoena

- subrogation

substantlal
performance

summons

Sunday
contract

Supreme
Court

surety

10

12

11

28

a written order issued
by the clerk of court
commanding a person to
appear at court

the right of a guarantor
who has been called upon
to pay the creditor to
any benefits which the
debtor has received
from the transaction

a slight deviation from
the terms of a contract
in the performsnce of
the contract

a formal notice sent
to a defendant stating
that he should appear
to answer the demands
made by the plaintiff

a contract entered into
on Sunday

the highest federal
court

a person who binds
himself as an originsl
promisor for the pay-
ment of a debt or the
performance of a duty
to a creditor
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tangible 3 3 2’ 1 9 | movable, personal
property property
tenancy at 3 1 2 1 7 a leasehold egtate that
will continues as long as
: both parties desire
tenancy in 3 2 2 9 a tenancy existing when
common each of the owners has
title to an undivided
share of the real
property -
tenant 13 14 7 4 43 one who holds resal
property for another
tenant in 1 1l p a member of a partner-
partnership ship which owns property
tender of 3 3 1 g an unconditional offer
payment to pay what one is bound
_ to pay under the terms
of a contract
tender of "9 4 3 16 an unconditional offer
performance to perform an obligation
under the terms of a
contract
term 3 4 7 a policy under which
insurance the insurer is bound to
pay only in the event
of death within a
specified period
testator 5 6 2 1 14 a person who makes a

will
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third party | 10 | 6 | 11 [12 | 3 | 42 |an outside person, or
one who 1is not a party
to a contract or agree-
ment v
time draft 5 5] 3 2 2 15 a written order on a
buyer, in which the
seller orders payment
at a certain future
time
time note 1 1 an instrument payable
at a rixed or deter-
minable future time
title 14 13 10 12 5 54 the right to owner-
ship of property
title by 1 1 2 See adverse possession
prescription
title 1 2 P~ 1 1 7 a contract protecting
insurance the purchaser of real
estate against loss that
may arise because of
defect in title
Torrens e 2 4 a system of registering
System title to realty, under
which a public official
guarentees title
tort 13 11 8 4 5 41 a violation of a civil
duty or obligation
tortious 2 2 4 a ballee who does not
bailee stay within the bail-

ment contract or agree-
ment
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Definition

trade
acceptance

trade mark
trading

partnership

travelers
checks

treason

treasury
stock

trespass

trover
action

W
o]
[AV]
tAv)

12

11

a blll of exchange
drawn on the purchaser

- by the seller and

accepted by the pur-
chaser :

a distinctive mark or
device by which a firm's
products are known

a partnership formed
for the purpose of
buying and selling

checks purchaesed from
banks or express com-
panies which must be
countersigned by the
purchaser before they
can be transferred

a crime resulting from
acts by a citizen against
his government

legally issued stock
that i1s repurchased by
the corporation which
issued it

unlawful crossing of
property of another or
interfering with the
rights of another in the
use of his property

an action brought by

a conditional seller to
recover the value of
goods sold
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Ultra Vires 3 2 3 2 2 12 an act performed by a
act corporation which did
: not have the legal right
to perform the act
unascertained 7 1 3 2 13 goods which are the
goods subject of a contract
to sell, but which are
not specifically set
aside for the buyer
unconditional 1 3 1 5 see general acceptance
acceptance
underwriter 1 3 4 see insurer
undisclosed 2 2 1 5 the party by whom an
principal agent is employed, but
is not known to persons
with whom the agent
deals
undue 7 7 4 2 2 22 improper use of power
influence over another which one
has because of special
or confidential rela-
tionship to him
Uniform 4 1 2 2 1 10 a uniform statute,
Negotiable enacted by states,
Instruments governing negotiable
Law instruments
Uniform 1 4 1 2 1 9 an act adopted by
Partnership Several states setting
Act forth uniform rules

for the operation of
partnershlps
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Uniform Sales 5 1 2' 1 10 a uniform set of rules
Act governing the sale of
personal property
unwritten 1 2 3 see oral contract
contract
unwritten 2 2 1 5 see common law
law
usury 8 | 10 5 4 21 29 | a rate of interest charged

for the use of money
that is higher than
that allowed by law .
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valid 2 4 2 14 an agreement enforcesable
contract at law
valued 3 4 1 14 a contract of insurance
policy ' in which the amount to
be paid by the insurer
in case of loss is
stated in the policy
vendee 1 3 the buyer of goods
vendor 5 7 the seller of goods
verdict 4 1 6 the conclusion reached
by a jury
virtual 3 5 | acceptance resulting
acceptance when a drawee of a
draft holds it an un-
reasonable length of
time after it has
been presented for ac-
ceptance
void e 4 3 13 an agreement not le-
contract gally enforceable
voldable e 7 2 16 an agreement that can
contract be legally rejected
or disaffirmed by one
of the parties
voluntary 3 2 1 8 an 1lnsolvent person'who
bankruptcy personally applies for

bankruptcy results in
voluntary bankruptcy
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Definition

Wage and
Hour ILaw

Wagner Act

walilver
indorsement

warehouse
recelpt

warranty

warranty
deed

watered
stock

(&)

17

13

42

10

a law passed by Con~-
gress regulating the
number of hours worked
and the wages pald in
industry

a labor relations act
passed by Congress for
the purpose of prevent-
ing unfair lagbor
practices

a notice added to a
full indorsement, mean-
ing that notice of
nonpayment is not
necessary

a document giving a
description of goods
stored at a public
warehouse

a statement made by the
seller stating that
goods are of a certain
quality

a deed which conteins
speclial warranties
made by the seller to
the buyer

stock of a corporation
l1ssued for insufficient
value or for no wvalue
at all
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will 10 7 1 5 28 a document in which a
person sets forth the
manner in wanlicn he wants
his property distributed
at his death
written 6 ) 2 1 16 an agreement reduced
contract to writing
written lew S ) 1 7 laws enacted by law-

making bodies and re-
duced to writing
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