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:=5-45;#_.=+*&## C&`=4+&/&5,)#(5-#aJ(/13&)# Q/.=5,##
Q;&5*6#>.+#
9&(3,%*(+&#
C&)&(+*%#(5-#
b=(34,6#U_/(33#
C&)&(+*%#c+(5,#
^+.;+(/#BC@NH#

•!$%4)#;+(5,#)=11.+,)#143.,#(5-#>&()42434,6#),=-4&)#>.+#
K(+4.=)#%&(3,%*(+&#)&+K4*&)#Bd(,4.5(3#e5),4,=,&)#.>#
9&(3,%E#5<-<H<#

•!Y5&#.>#,%&#*=++&5,#*.5-4,4.5)#,%(,#4)#.>#45,&+&),#>.+#
+&)&(+*%#1+.0&*,)#-=&#,.#V&-4*(+&E#V&-4*(4-E#(5-#
_89e^#1+.;+(/)E#4)#*(+-4.K()*=3(+#-4)&()&E#'%4*%#4)#
,%&#=/2+&33(#,&+/#,%(,#89:#>(33)#=5-&+#Bd(,4.5(3#
e5),4,=,&)#.>#9&(3,%E#5<-<H#

•!Q--4,4.5(336E#,%4)#;+(5,#%()#>=5-&-#1+.0&*,)#,%(,#'&+&#
(4/&-#(,#-&,&+/4545;#,%&#&>>&*,4K&5&))#.>#%&(3,%*(+&#
,+&(,/&5,#45,&+K&5,4.5)#Bd(,4.5(3#e5),4,=,&)#.>#9&(3,%E#
5<-<H<##

•!S4/4,&-#,.#
WG@@E@@##

•!^+.0&*,#
,4/&U
>+(/&#4)#
34/4,&-#,.#
,'.U6&(+)#

$%&#d(,4.5(3#
e5),4,=,&)#.>#
9&(3,%#_/(33#

$%4)#;+(5,#)=11.+,)#+&)&(+*%#1+.0&*,)#45*3=-45;#143.,#
(5-#>&()42434,6#),=-4&)#,%(,#-.#5.,#+&`=4+&#/(56#
+&).=+*&)E#(+&#*.5)4-&+&-#)/(33#1+.0&*,)E#(5-#*(5#2&#

•!W"@E@@@#
1&+#6&(+#



!

!

!!#

C&)&(+*%#c+(5,#
^+.;+(/#BC@NH#

*./13&,&-#'4,%45#(#)%.+,U,4/&#1&+4.-#Bd(,4.5(3#
e5),4,=,&)#.>#9&(3,%E#F@F@H<##

#

•!^+.0&*,)#
34/4,&-#,.#
,'.U6&(+)#

c3(-6)#Z+..D)#
:.=5-(,4.5f#
c+(5,)#>.+#
9.)14,(3)#(5-#
83454*)#

Q**.+-45;#,.#,%&#c3(-6)#Z+..D)#:.=5-(,4.5#B5<-<HE#(#
;+(5,#1+.1.)(3#>.+#(#%.)14,(3#1+.0&*,#/=),E#g+&-=*&#
%&(3,%#*.),)#'4,%#2&,,&+#1(,4&5,#.=,*./&)Eh#Bc+(5,)#>.+#
9.)14,(3)#(5-#83454*)#)&*,4.5E#1(+(<#GH<#

W"@E@@@#i
WG"@E@@@#

S&.5(+-#j#
9&3&5#C<#
_,=3/(5#
8%(+4,(23&#
:.=5-(,4.5#

$%4)#;+(5,#)=11.+,)#+&)&(+*%#(5-].+#1+.0&*,)#45#
V(+63(5-#>.*=)&-#.5#4/1+.K45;#/(5(;&/&5,#.>#(#
*%+.54*#-4)&()&#BZ(3,4/.+&#8.//=54,6#:.=5-(,4.5E#
F@F@H<##

WF"E@@@#i
WG"@E@@@#

k(3/(+,#S.*(3#
8.//=54,6#
c+(5,#'

k(3/(+,#(5-#_(/7)#83=2#('(+-#;+(5,)#,.#K(+4.=)#
.+;(54T(,4.5)#'4,%45#,%&#M54,&-#_,(,&)#()#3.5;#()#,%&6#
%(K&#(#*=++&5,#,(JU&J&/1,#),(,=)#'%4*%E#R.%5)#9.1D45)#
Z(6K4&'#V&-4*(3#8&5,&+#%()#)45*&#4,#4)#(#5.,U>.+U1+.>4,#
.+;(54T(,4.5#Bk(3/(+,#e5*.+1.+(,4.5E#F@F@H<#

WF"@i
W"E@@@#

'
?,#%&<0",#''

$%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#%()#,%&#1.,&5,4(3#,.#4/1+.K&#%&(3,%#

.=,*./&)#'%43&#)(K45;#,%&#%.)14,(3#(#)4;54>4*(5,#(/.=5,#.>#/.5&6#>+./#1+&K&5,(23&#

%.)14,(3#+&(-/4))4.5)<#$%4)#1+.;+(/#4)#>.*=)&-#.5#(#K&+6#1+&K(3&5,#(5-#*.),36#-4)&()&#(5-#

,%&+&>.+&#+&)&(+*%#(4/&-#(,#+&-=*45;#,%4)#>45(5*4(3#2=+-&5#4)#(3'(6)#2&45;#).=;%,<#

:.+,=5(,&36E#,%&#/(0.+4,6#.>#,%&#&`=41/&5,#(5-#,%&#1&+).55&3#5&&-&-#>.+#,%4)#1+.;+(/#(+&#

45UD45-#%.)14,(3#+&).=+*&)<#9.'&K&+E#,%&#&J,&5)4K&#%.=+)#(5-#1+.>&))4.5(3#45K&),/&5,#,%(,#

,%&#1+.;+(/#-&K&3.1&+E#>(*434,(,.+)#(5-#,%&#+&)&(+*%&+#'433#2&#+&)1.5)423&#>.+#5&*&))4,(,&)#

(11+.1+4(,&#*./1&5)(,4.5<#:=5-45;#>.+#,%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#*(5#

2&#.2,(45&-#45#/(56#-4>>&+&5,#'(6)<#e>#,%4)#143.,#1+.;+(/#64&3-)#1.)4,4K&#+&)=3,)E#>=,=+&#

(K&5=&)#>.+#1.,&5,4(3#>=5-45;#)=*%#()#45)=+(5*&#+&4/2=+)&/&5,#.+#/.54&)#>+./#,%&#

%.)14,(37)#2=-;&,#'433#2&#&J13.+&-<! '



!

!

!X#

?/Q1D:R'@:S:TU'V"00.)"#$+",#'1&$#'

'
W5.25".X',7'12,62$)''

Q)#1+&K4.=)36#/&5,4.5&-E#,%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#4)#(5#

45,&+1+.>&))4.5(3E#451(,4&5,#)=11.+,#;+.=1#>.+#1(,4&5,)#'4,%#(#-4(;5.)4)#.>#89:#,%(,#(+&#

*.5)4-&+&-#%4;%#+4)D#>.+#+&(-/4))4.5#2()&-#=1.5#,%&4+#(-/4))4.5#%4),.+6<#Q)#4,#4)#5.'#

D5.'5E#,%4)#143.,#1+.;+(/#4)#;.45;#,.#,(D&#13(*&#(,#R.%5)#9.1D45)#Z(6K4&'#V&-4*(3#

8&5,&+#45#Z(3,4/.+&E#V(+63(5-<#Y5*&#,%&#+&)&(+*%#>.+#,%4)#143.,#1+.;+(/#4)#*.5-=*,&-#

45*3=-45;#,%&#1+.;+(/#&K(3=(,4.5E#,%&#!"#$%&'"()!"#(%)+,()-'+").'$,%).(,/(#0#+&)=3,)#'433#

2&#-4))&/45(,&-#,.#,%&#.,%&+#%.)14,(3)#,%(,#(+&#'4,%45#,%&#R.%5)#9.1D45)#9&(3,%#_6),&/#

8.+1.+(,4.5<#Q>,&+#,%&#%.)14,(3)#'4,%45#,%&#R.%5)#9.1D45)#9&(3,%#_6),&/#(+&#1+.K4-&-#

'4,%#,%&#+&)&(+*%#-(,(#45*3=-45;#),+&5;,%)#(5-#'&(D5&))&)#,%(,#'&+&#-4)*.K&+&-#>+./#,%&#

+&)&(+*%E#,%4)#+&)&(+*%#'433#2&#)%(+&-#'4,%#K(+4.=)#%.)14,(3)#(*+.))#,%&#*.=5,+6<#$%&#

1+.;+(/#-&K&3.1&+E#,%&#1+.;+(/#+&)&(+*%&+E#(5-#,%&#>(*434,(,.+)#.>#,%4)#1+.;+(/#'(5,#,.#

-4))&/45(,&#,%&#143.,#1+.;+(/7)#.=,*./&)#45#,%&#%.1&)#,%(,#.,%&+#%.)14,(3)#(*+.))#,%&#

*.=5,+6#'433#4/13&/&5,#,%4)#1+.;+(/<##

V"00.)"#$+",#'Y,$&0''

' $%&#R.%5)#9.1D45)#9&(3,%#_6),&/#8.+1.+(,4.5#*.5)4),)#.>#,%+&&#/(0.+#%.)14,(3)#

45*3=-45;#R.%5)#9.1D45)#9.)14,(3E#R.%5)#9.1D45)#Z(6K4&'#V&-4*(3#8&5,&+E#(5-#9.'(+-#

8.=5,6#c&5&+(3#9.)14,(3#BR.%5)#9.1D45)#V&-4*45&E#5<-<(H<#$%&4+#/4))4.5#4)E#g,.#4/1+.K&#

,%&#%&(3,%#.>#,%&#*.//=54,6#(5-#,%&#'.+3-#26#)&,,45;#,%&#),(5-(+-#.>#&J*&33&5*&#45#

/&-4*(3#&-=*(,4.5E#+&)&(+*%#(5-#*3454*(3#*(+&Eh#BR.%5)#9.1D45)#V&-4*45&E#5<-<2E#1(+(<#GH<#

$%4)#4)#(**./134)%&-#26#>4+),E#)%(+45;#+&)&(+*%#-.5&#26#(56#.5&#.>#,%&)&#45),4,=,4.5)#'4,%#



!

!

X@#

,%&#.,%&+#%.)14,(3)#45*3=-&-#45#,%&#%&(3,%*(+&#)6),&/<#$%&5E#+&)&(+*%#*(5#2&#)%(+&-#

5(,4.5(336#(5-]#.+#45,&+5(,4.5(336<#8.5)&`=&5,36E#2&>.+&#,%4)#143.,#1+.;+(/#%()#,%&#

1.,&5,4(3#,.#2&#-4))&/45(,&-#(,#,%&#5(,4.5(3#3&K&3#.+#45,&+5(,4.5(3#3&K&3E#4,#%()#,.#2&*./&#

(5#&),(234)%&-#1+.;+(/#'4,%45#,%&#R.%5)#9.1D45)#9&(3,%#_6),&/#8.+1.+(,4.5#>4+),<##

' $%&'1+.;+(/#-&K&3.1&+E#,%&#1+.;+(/#+&)&(+*%&+E#(5-#,%&#>(*434,(,.+)#.>#,%&#

!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#%.1&#,.#(*%4&K&#K(+4.=)#;.(3)#'4,%45#,%&#R.%5)#

9.1D45)#9&(3,%#_6),&/#8.+1.+(,4.5#(5-#2&6.5-#26#-4))&/45(,45;#)./&#D&6#/&))(;&)#

>+./#,%&#143.,#),=-67)#+&)&(+*%<#$(23&#<4@#-4)13(6)#,%&#!"#$%&'"()!"#(%*)+,()-'+")

.(,/(#0A*#-4))&/45(,4.5#;.(3)<##

$(23&#P<G#1&")!"#$%&'"()!"#(%*)+,()-'+").(,/(#0A*)*&,(%B%"(0)#97)$,9/B%"(0)
7'**"0'9#%',9)/,#$*<##

@-,2+'D.2)'Y,$&0'

$%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#+&)&(+*%#'433#2&#-4))&/45(,&-#,.#,%&#
-4+&*,.+)#.>#+&%(2434,(,4.5E#,%&#-4+&*,.+)#.>#).*4(3#)&+K4*&)E#,%&#-4+&*,.+)#.>#451(,4&5,#
1%(+/(*6E#,%&#-4+&*,.+)#.>#,%&#-&1(+,/&5,#.>#*3454*(3#5=,+4,4.5E#(5-#,%&#-4+&*,.+)#.>#
451(,4&5,#*(+-4.3.;6#(,#R.%5)#9.1D45)#9.)14,(3#(5-#9.'(+-#8.=5,6#c&5&+(3#
9.)14,(3#-=+45;#(#.5&U%.=+#^.'&+^.45,#1+&)&5,(,4.5E#-&34K&+&-#26#,%&#1+.;+(/#
-&K&3.1&+E#,%&#>(*434,(,.+)E#(5-#+&)&(+*%&+#.>#,%&#143.,#1+.;+(/<#a(*%#%.)14,(3#'433#
+&*&4K&#,%&4+#.5&U%.=+#^.'&+^.45,#1+&)&5,(,4.5#'4,%45#,%&#)(/&#'&&D<##

$%&#!"#$%&'"()!"#(%*)+,()-'+").(,/(#0#'433#%(K&#(5#&),(234)%&-#*=++4*=3=/#(5-#
/(5=(3#45*3=-45;#,%&#1+.;+(/7)#;.(3)#(5-#.20&*,4K&)#,%(,#'433#2&#=,434T&-#(/.5;),#
,%&#,%+&&#/(0.+#%.)14,(3)#.>#,%&#R.%5)#9.1D45)#9&(3,%#_6),&/#8.+1.+(,4.5#'4,%45#
,%+&&#/.5,%)#>+./#,%&#&5-#.>#143.,45;<#

8,#6Z+.2)'Y,$&0'

$%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#+&)&(+*%#'433#2&#1+&)&5,&-#(,#,%&#F@FG#
V=3,4-4)*41345(+6#Q11+.(*%#,.#,%&#8.5,&/1.+(+6#V(5(;&/&5,#.>#9&(+,#:(43=+&#
8.5>&+&5*&#45#.+-&+#,.#-4))&/45(,&#,%4)#1+.;+(/#,.#K(+4.=)#1+.>&))4.5(3)#>+./#
%.)14,(3)#(33#.K&+#,%&#5(,4.5<##

$%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#+&)&(+*%#'433#2&#1=234)%&-#45#(#
1+.>&))4.5(3E#1&&+#+&K4&'&-#0.=+5(3#45#.+-&+#,.#45*+&()&#1+.>&))4.5(3)7#D5.'3&-;&#
(2.=,#,%4)#1+.;+(/<##'

#



!

!

XG#

D$26.+'Q<4".#%.0'

' $%&#1+4/(+6E#,(+;&,#(=-4&5*&#.>#,%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0)

-4))&/45(,4.5#13(5#4)#,%&#451(,4&5,#-&1(+,/&5,#(,#R.%5)#9.1D45)#9.)14,(3#(5-#9.'(+-#

8.=5,6#c&5&+(3#9.)14,(3<#$%4)#45*3=-&)#,%&#.**=1(,4.5(3#,%&+(14),)E#,%&#1%6)4*(3#

,%&+(14),)E#,%&#).*4(3#'.+D&+)E#,%&#*()&#/(5(;&+)E#,%&'+&;4),&+&-#-4&,4,4(5#5=,+4,4.54),)E#,%&#

+&;4),&+&-#5=+)&)E#(5-#,%&#1%(+/(*4),)<#$%4)#;+.=1#.>#1+.>&))4.5(3)#4)#*.5)4-&+&-#,%&#

1+4/(+6E#,(+;&,#(=-4&5*&#2&*(=)&#,%&6#'.=3-#2&#+&)1.5)423&#>.+#4/13&/&5,45;#,%&#

9&(3,%4&+#9&(+,)#>.+#S4>&#^+.;+(/#'4,%45#,%&4+#.'5#%.)14,(3)<#$%&#)&*.5-(+6#(=-4&5*&E#

'.=3-#2&#,%&#-.*,.+)#45*3=-45;#+&)4-&5,)#(5-#,%&#1%6)4*4(5#())4),(5,)#'.+D45;#.5#,%&#

*(+-4(*#=54,)#.>#%.)14,(3)#(33#.K&+#,%&#*.=5,+6#45#.+-&+#,.#(-K&+,4)&E#1+./.,&E#(5-#

&5*.=+(;&#,%&4+#1(,4&5,)#,.#1(+,4*41(,&#45#,%4)#1+.;+(/<'

[.E'9.00$6.0'7,2'+-.'(#*$+".#+'R.-$B"&"+$+",#'@+$77'
'

•! $%&#!"#$%&'"()!"#(%*)+,()-'+").'$,%).(,/(#0#'()#)1&*4>4*(336#-&)4;5&-#45#.+-&+#,.#

%.5&#45#.5#1(+,4*41(5,)7#>&&345;)#.>#)&3>U&>>4*(*6#+&;(+-45;#,%&#/(5(;&/&5,#.>#

,%&4+#-4)&()&<#_&3>U&>>4*(*6#'()#(#*.//.5E#(-K(5,(;&.=)#,%&/&#>.=5-#'4,%45#,%&#

89:#34,&+(,=+&<#8.5)&`=&5,36E#,%4)#143.,#1+.;+(/#),+(,&;4*(336#45*3=-&-#K(+4.=)#

.11.+,=54,4&)#'%&+&#1(+,4*41(5,)#%(K&#,.#4/13&/&5,#'%(,#,%&6#3&(+5&-#45#%(5-)#

%(5-)U.5#3&(+545;]#1+(*,4*&#(*,4K4,4&)<#$%&#.K&+(+*%45;#4-&(#2&%45-#)&3>U&>>4*(*6#

>.+#,%4)#143.,#1+.;+(/#4)#,%(,#'%&5#1(,4&5,)#(+&#;4K&5#.11.+,=54,4&)#,.#45*+&()&#

,%&4+#>&&345;)#.>#)&3>U&>>4*(*6E#,%&6#2&*./&#2&,,&+#(,#/(5(;45;#,%&4+#%&(3,%#(,#

%./&#(5-#*.5)&`=&5,36#3&))#+&34(5,#.5#%.)14,(3)#,.#/(5(;&#,%&4+#%&(3,%<##



!

!

XF#

•! _=11.+,#'()#(5.,%&+#4/1.+,(5,#1433(+#2&%45-#,%&#-&)4;5#.>#,%&#!"#%&'"()!"#(%*)+,()

-'+").'$,%).(,/(#0<#$%&#1+.;+(/#'()#-&)4;5&-#,.#45*3=-&#>.33.'U=1#1%.5&#*(33)#

.5*&#,%&#1(+,4*41(5,)#(+&#-4)*%(+;&-#>+./#,%&#%.)14,(3#45#.+-&+#,.#1+.K4-&#,%&/#

'4,%#>=+,%&+#&-=*(,4.5E#(5)'&+)#,.#,%&4+#`=&),4.5)E#;=4-(5*&E#(3.5;#'4,%#&/.,4.5(3#

(5-#1)6*%.3.;4*(3#)=11.+,<#$%4)#*./1.5&5,#.>#,%&#1+.;+(/#'()#45*3=-&-#2&*(=)&#

1(,4&5,)#%(K&#%&(3,%*(+&#1+.>&))4.5(3)#/.54,.+45;#,%&4+#)6/1,./)E#'&4;%,E#

/&-4*(,4.5)E#(5-#'%(,#,%&6#&(,#(5-#-+45D#F?]P#-=+45;#,%&4+#%.)14,(34T(,4.5<#

9.'&K&+E#.5*&#,%&)&#1(,4&5,)#;.#%./&E#,%&6#5.#3.5;&+#%(K&#,%4)#F?]P#)=11.+,<#

$%4)#*(5#.>,&5#2&#(#-4>>4*=3,#,+(5)4,4.5#(5-#,%(,#4)#'%6#*.5,45=&-#)=11.+,#K4(#

>.33.'U=1#1%.5&#*(33)#'()#*.5)4-&+&-#(#K4,(3#*./1.5&5,#'%&5#-&)4;545;#,%4)#

1+.;+(/<#$%4)#4)#(#)4/13&#,(*,4*#,%(,#%()#,%&#1.,&5,4(3#,.#+&-=*&#=55&*&))(+6#

(5-].+#1+&K&5,(23&#%.)14,(3#+&(-/4))4.5)<##

•! ^+.K4-45;#(#).*4(3#*./1.5&5,#K4(#1&&+#;+.=1#-4)*=))4.5)]#45,&+(*,4.5)#'()#(5.,%&+#

4/1.+,(5,#*./1.5&5,#45#,%&#-&)4;5#.>#,%4)#1+.;+(/<#^(,4&5,)#.>,&5#>&&3#4).3(,&-#

(5-#(3.5&#-=+45;#,%&4+#%.)14,(34T(,4.5)<#9.'&K&+E#(**.+-45;#,.#$=336#&,#(3<#BF@G@HE#

1&&+#45,&+(*,4.5)#*(5#%&31#1(,4&5,)#>&&3#3&))#4).3(,&-#'%&5#,%&6#+&(34T&#,%(,#.,%&+#

1(,4&5,)#&J1&+4&5*&#,%&#)(/&#),+=;;3&)#(5-]#.+#&/.,4.5)#()#,%&/<#Q--4,4.5(336E#

1&&+)#.>,&5#1+.K4-&#&(*%#.,%&+#'4,%#)=11.+,E#&5*.=+(;&/&5,E#(5-#/.,4K(,4.5#

B$=336#&,#(3<E#F@G@H<#8.5)&`=&5,36E#/(56#.11.+,=54,4&)#>.+#1&&+#;+.=1#-4)*=))4.5)#

(5-#45,&+(*,4.5)#'&+&#45*3=-&-#45#,%4)#143.,#1+.;+(/<##

[.E'9.00$6.0'7,2'+-.'V,%+,20'$#4'1-E0"%"$#'Q00"0+$#+0',#'+-.'?$24"$%'\#"+0'

•! $%&#!"#$%&'"()!"#(%*)+,()-'+").(,/(#0)4)#(#+&3(,4K&36#45&J1&5)4K&#1+.;+(/#,%(,#



!

!

XN#

%()#,%&#1.,&5,4(3#,.#)(K&#%.)14,(3)#(#;+&(,#-&(3#.>#/.5&6#26#>.*=)45;#.5#45*+&()45;#

1(,4&5,)7#>&&345;)#.>#)&3>U&>>4*(*6#'%&5#4,#*./&)#,.#/(5(;45;#,%&4+#89:#(,#%./&<#

Y11.+,=54,4&)#>.+#%(5-)#.5#3&(+545;]#1+(*,4*&#(*,4K4,4&)#'&+&#45*3=-&-#45#,%4)#

1+.;+(/7)#*=++4*=3=/#45#.+-&+#>.+#1(+,4*41(5,)#,.#45*+&()&#,%&4+#>&&345;#.>#)&3>U
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